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FIRMS SERVED NOTICE INISLAND NATION - Vinad se Vishwas for govt contracts from July 15
Two Mauritius funds

in Hindenburg report

on I-T radar for years

JAY MAZOOMDAAR
New Delhi, May 29

AT LEAST TWO Mauritius
companies which invested in
the Adani Group companies
and also found mention in the
report of the Supreme Court’s
expert committee on Hinden-
burg’sallegations have been on
theradar of Indian taxauthor-
ities for overa decade.

As Sebi got another three
months from the Supreme
Court earlier this month to
complete its probe, records
accessed by The Indian Express
during the 2017 Paradise
Papersinvestigation showthat
Mavi Investment Fund (now
APMS Investment Fund) had
received a notice from the
Mauritius Revenue Authority
(MRA) in September 2012.
This notice was to share infor-
mation, and for onward trans-
mission to the Indian tax
authorities under the Direct
Tax Avoidance Agreement.

Another company, Lotus
Global Investment, which
started investing in Adani
Group companies in 2005,
received a similar notice from
MRA in July 2014 to share
“information... for onward
transmission to the Indian tax
authorities”.

These documentswere part
of offshorelegal firm Appleby’s
internal records.

InitsAdanireport,Hinden-
burg Research named five
Mauritius entities — APMS
Investment Fund (earlier Mavi
Investments), Albula Invest-
ment Fund, Cresta Fund, LTS
Investment Fund and Lotus
Global Investment Fund under
the control of an alleged “stock
parking entity” Monterosa
Investment Holdings (BVI) —
that collectively held substan-
tial stakes in Adani Group com-
panies over one and a half
decade.

These five companieswere
among the 13 overseas enti-
ties being investigated by
market regulator Sebi since
October 2020, according to
the SC-appointed expert com-
mittee. “The foundation of
Sebi’s suspicion that led to
investigations into the over-
seas entities’ ownership is
that they have ‘opaque’struc-
tures because the ultimate

Exchange of
32k notes a
tough ask
for Indians
in Gulf

PRESS TRUST OF INDIA
Dubai, May 29

SEVERAL INDIANS IN the Gulf
nations are having a harrowing
time ever since the Indian gov-
ernment decided to withdraw
the 2,000 notes from circula-
tion, with a lot of them saying
that the banking institutions in
theregionare claiming tobenot
aware of the policy change.

Inthe UAE, Indiansarefacing
a tough time getting 32,000
notes exchanged.

Among many is Firoza
Sheikh (name changed on
request) who landed in Dubai
last week with her two children
tojoinherhusband foramonth-
longbreak.

Days later, as she heard the
announcement of the 32,000
currencywithdrawal,she rushed
to an exchange centre to get the
local
currency equivalent of the eight
notes of the 32,000 denomina-
tion. To her surprise, the
exchange counter refused to
entertain herrequest.

Non-Residential Indian (NRI)
businessman Chandrashekhar
Bhatia of the Global Federation
said alot of people he knows are
stuck with 2,000 currency
notes.
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PRESS TRUST OF INDIA
New Delhi, May 29

THE FINANCE MINISTRY on
Monday said the scheme to set-
tle pending disputes related to
government contractsunderthe
Vivad Se Vishwas 11 will com-

mence on July 15 and contrac-

torswillhavetimetill October 31
to submit their claims.

The Vivad se Vishwas 11
(Contractual Disputes) scheme
was announced in 2023-24
Budget for settlement of pend-
ing disputes related to govern-
ment contracts. Under the
scheme, contractors would be

offered settlement amounts
depending on the status of a
dispute.

As per the scheme
announced by the Department
of Expenditure, in cases of dis-
putes where court or arbitral
orderhasbeen passed, the settle-
ment amount would be 85% or
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B The 2017 Paradise
Papers investigation
revealed that Mavi
Investment Fund had
received a notice from
the Mauritius Revenue
Authority (MRA) in
September 2012
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NEW LAYERS IN ADANI SAGA
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B Another company,
Lotus Global
Investment, which
started investing in
Adani Group companies
in 2005, received a
similar notice from MRA
inJuly 2014

chain of ownership above the
13 overseas entities is not
clear,”the committee pointed
out. Sebi, however, drew a
blank, it said.

In August 2010, records
show, Appleby billed Mon-
terosa for amending and
recording fund documents
related to Lotus, Mavi, Cresta,
among others,“so that there is
only one common portfolio of
assets for the Sebi declara-
tion/undertaking.”

In May 2010, Sebi had
accepted Mavi’s payment of
%10 lakh towards the settle-
ment charges for violating
Sebi regulations. Mavi (as
APMS) holds 1.86% in Adani
Transmission and 2.72% in
AdaniTotal Gas.Until 2021, it
held 1.19% in Adani Green
Energy.

Mavi began investing in
Adani Enterprise (AEL)in 2006
and exited last year. The com-
pany sold its entire Adani
Power (APL) stake to Vinod
Adani,elderbrother of Gautam
Adani, in three block deals in
2013.

Lotus Global sold its stake
in APL in December 2009 to
Albula (Mauritius) within the
Monterosa umbrella. Its stake
in AEL was gradually diluted
from a high of 4.51% in 2008
until it exited in the second
quarterof 2010.

In July 2014, MRA asked
Lotus Global to furnish

audited financial statements
for the years 2006 to 2012 —
roughly the period when Lotus
Global held stakes in Adani
companies — details of share-
holders and  beneficial
owner/s, number of employ-
ees, bank statements for the
period April 2000 to March
2013, sources of credits and
details of debit entries in the
bank accounts.

In extensive deliberations
over the issue, executives and
lawyers of Monterosa,Appleby
and associated entities, show
records,decided to petition the
Supreme Court of Mauritiusto
pre-empt any attempt to
extract information directly
from the banks — Deutsche
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Isro's GSLV rocket carrying navigation satellite NVS-01 lifts off from the Satish
Dhawan Space Centre in Sriharikota on Monday

PTI

Bank, HSBC and Bank of Mau-
ritius — where Lotus Global
held accounts.
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HEIE Mew MDEF Bushding, 2nd Floar, Okhla Indl Estate [Opp, N33C Okhla Mebnd Stabon|, New Delhi=110060

TENDER NOTICE [E-Tendering Mode Only)
CONCOR imbas Onling Open E-Tander cum Bevarse Auclion in bwo bid mode as per ol cwing dedail
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CONTAINER CORPORATION OF INDIA LTD.
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(& Gavt. of In-din_'..*n-:lerl:il.ln-;: s
14 Mavratna Company)
MOTICE INVITING E-TENDER
GOMCOR irnites E-Tender in Snghe Packet Systern of lendesing foe B kalknving work:-

G2@

Tender Mo. | COMIArea-ITC/Survey/MB-IOCLI20Z3

Hame of Work | Survey of Cantaners/Cargo # ICDME alongwith SEZ location (Moradabead),
IOCL sading, Panipal and bvantary Managament at ICOYME, LLP.

Estimated Cost | Fs.5.70,10,839- {Includng GST) for Fiva () years.

Period of Contract | Five (5) years | Earnast Money Deposit* : Rs. 2,78 100/- through a-paymeant.

Tandar Mo. CONAIAD] Cluster'PWay-AMC2023-25

MName of Work | Repair & Maintenance of Rallway tracks at BCD-Khodiyar (KHDB), DCT-Khodiyar
[DCCK), CCT- Ankleshwar [AKV), RCT-Vadodara (BRC), CCT- Gandhidham
[(GIME], MMILP Yarnama & MMLP Dahej of Ahmedabad-Clester, Area- for a
period of 02 years (Le, 24 manths),

Estimated Cost Rs. 253.02 Lakhs inclusive GBT

Completion Period 24 Maonths

Eamest Money Deposit Rs. 2,739,510~ [fhraugh e-payment)

Cost of Tender Document HilL

Tender Processing Fee (Mon-refencable)| Rs. £, 7200 plus GST as applcable (Iheough e-payment)

Lasi Date & Time of submission of tender | On 1308 2023 uplo 15200 bes.

Date & Time of Opening of tender On 14062023 st 1530 hm.

"Throwgh E-payment For eligikiity criteria and ather detsis please log on o

www.concorindia.com or eprocure, gov.in or www.ienderwizard.comCCIL. Bidders are requesied
e wesal e woen i biss ng udiary, Senior General Manager [C & O)Area-l, Morth

Cast of Decument® | R5.1,0000- nchsive of all laxas and dubies through e-paymand.

Tanur Pmmw F“‘ ﬁ"_;q_ T inchesiee af al aes and dages m“.rg|u“m:l'&] Date of Sale of Tender 1UI'IJ|I'H: 2052073 [11":"] h."E.:I o 1808, 2023 I:LFI'": 17:00 hrﬁ.:'
Date of Sabe (On Ling| Fram 30.05,2023 at 15:00 hrs. 1o 12062023 {upto 16:00 hrs.| Date & Time of submission of Tender | 20008 2023 upk 1700 hrs

Pre-Bid Maating 0806 2023 at 15:00 b, Date & Time of Opening of Tender 21.06.2023 at 15:30 hrs

Corrigandum, if amy o o berdane 09,06, 20023 on www benderwizard comiCCR, only For financial efigibility crileria, experenca with respact lo similar nature of work, ale, pleasa refer fo

afuerisement shall nolbeisswed b lhe same.

dataled tandar notice available on website wwew.concorindia.com, but the complate tender document
can be downoaded from websile www tenderwizard comiCCIL anly. Futher, Comgerdum [
Addandum o this tender, i any. wil be published on websie www.ooncorindia.com,
wara tenderwizard comiCCIL and Cenbrad Procurement Pordal (CPP) only, Newspaper press

Executive DirectarPh S Area-l
Phone Ma,: 011-41222500

65% of the amount awarded by
the court or the arbitral tribunal
respectively.

In the draft scheme, the
Expenditure Department had
proposed that the settlement
amountwould be 80%in caseof

The expenditure depart-
ment has improved the final
schemeafterreceiving feedback
from stakeholders.

The scheme would com-
mence from July 15,2023,and
claims can be submitted by

ou

rders and 60%o in case of

October 31,2023, said an Office

arbjtral awards. memorandum of the DoE.
/' Mathew Easow Research Securities Ltd. \
Regd. Off ; 128, Rashbshan Avenus, Rajkamal Bailding, 1st Floar, \
kolkata - TO0 02% Email : mers.di@gmai.com | Website © www.mersl.codin
CIN - LT4310WEB1994PLCOG4483

EXTRACT OF STANDALOME ALUDITED FINAMCIAL RESULTS FOR THE
QUARTER AND YEAR ENDED 35T MARCH, 2023

(¥. in Lakhs)

L1 Guarter Ended

Y¥ear Ended
31.03.22 | 31.03.23 | 31.03.22
_paudited) | (Audited) | [Audited)
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ne Particulars 31.03.23
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31.12.22
)

1| Total Income from
operations

Z |Met Profit [ (Loss) for
the period (bafora Tax,
Exceptional andlar
Extraordinary items)

G201 | (38.91)

173 086 [(10212)| 637 | (85.07)

3| Met Prafit [ (Loss) tar the
pericd bafore lax [ afber
Excaptional andiar

Exdtraordinary items) 1.73 0.96 0.97 6.37 18.02

4 | Met Profit f {Loss) far the
period after tax | after
Exceptional andiar

Exraordinary items) 1.06 0.7 (0. 54) 4.45 10.52

5| Todal Comprahansive
Income for the peariod
[Comprsing Profitf
(Loss) for the perod
(after tax) and Other
Comprehensive Income
(after tax)] 0,71 4.45

10,52

1,06 (0,58)

6 | Equity Share Capital G600 5. 00 B65.00 | 665.00 | 66500

|| 7| Reservas [excluding

Revaleation Reserve as
shanwm in the Ausdited
Balance Sheel of
pravious yaar)

F3B.51 [ 73405

& |Earnings Per Share

(of R=.10/- each) {for
continwing and
discontinued opsrations)
Basic:

Dikuted:

Motes:

1. The above inancial resulls which bave been prepared in accordance with (Indian
Accounting Standard ) Rules, 2015 (IND AS) prescribed under section 133 of the
Companies Act . 2013 and Regulaticn 33 of the SEBI (Listing Obligations and
Dischosure Reguirements) Regulations, 2005 read wilh SEBI circulars dabed July 5,
2018, have bean reviewsd by the Audil Commiliae and apgproved by the Board of

0,02
Q.02

0.01
0.01

(0.01)
W

0.07
0.o7 |

0,16
0.16

Diiraclors at their mesting hedd an May, 29, 2023 and the audibed rasulls for the year
anded March 31, 2023 have been duly audited by the stabsony auditor of the compary.

2. The Company i3 engaged in providing assistance to Corporate Bodies through
Syndication of loans from varows Bodies Comporate/Banks and Financial Instiutions.
b kerrn of Ind AS 108 "Operating Segment”, the Company has one business segmend
I.&. Financing Activities and related products and all ather activitles revohoe amund
the sald business,

3. Figures far the Bsd quarter arg Balancing Bgunes between Alediled Figunes n nespect
of Tull inancial yaar and the un-audied pubdshbed yaar bo dale figures wplo the hird
quarter of the imance year.

4. Tha financial reaults are available on the website of the Stock Exchange at
wine_besindia.com and the Company's webaite atweaw.mersl coin,

5. Previous year'siperiod's figures have been re-grouped | rearranged wherever
NRGESSAR

For Mathew Easow Research Securities Limited

Sdi=
Flace : Kolkata R e Gh?ilg'::.atg
\Dale 29.05.2023 (DIN -000B01T5)

SHARE DEPARTMENT, BOARD & CO-ORDINATION DIVISION
PLOT Mo. 4, DWARKA SECTOR-10, NEW DELHI-110075
Email Id: hosd@pnb.co.in, Tel # 011-28044857

PUBLIC NOTICE

Notice is hereby given that Share Certificate of the Bank mentioned below has been '
reported lost/misplaced/stolen and the registered holder thereof | claimant thereto has |
requested far issue of duelleele share eereneete: I

Er Hame of Eharehul[ler Folio Mo. | Share Distinctive Mo, of
|No. | Certificate Mo.| Mo. of Shares  Shares |

| 1.|Badri Prasad Joshi 0070729 004774 | 4009991-4010480| 500 ||

In case any person has any eh'em in reeeer:t of the said sharasany ehleeilen{e} for Ehe '
issuance of duplicate certificate in favour of the abowve stated shareholder’ claimant, !
he/shefthey should lodge their claim or objection within 15 days of the date of |
pubdication of this Notice. If within 15 days from the date here of no claim is received |
by the Bank in respect of the said cerlificate, duplicate share certificate/letter of |
confirmation will be issued. The public is hereby cautioned against dealing in any way |
with the above mentioned certificate|s). |

For Punjah Mational Bank |

(Ekta Pasricha)
Company Secretary

Date: 29.05.2023
Place: New Delhi
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Rail Vikas Nigam Leeee:féd :

(A Government of India Enterprise)
(A ‘Navratna’ Company)

RVNL
IN US YOU
TRUST

EXTRACT OF STANDALONE / CONSOLIDATED FINANCIAL RESULTS FOR YEAR ENDED MARCH 31, 2023

(Rs. in crore)

* Place : New Delhi

ki b

From #LocalRaillnfra to #GlobalAllinfra

1) The above Standalone/ Consolidated financial results have been reviewed and recommended by the Audit Committes and approvad by the
Board of Directors in their meeting held on 29th May, 2023.
2) The financial results have been audited by as required under Regulation 33 of the Sacurities and Exchange Board of India (Listing Obligtations
and Disclosure Reguirements) Regulations, 2015, (as amended)
3) The Standalone/Consolidated financial results have been preparad in accordance with the Indian Accounting Standards (Ind AS) as notified
under Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standard) Rules, 2015 and Companies
{Indian Accounting Standards) amendment Rules, 2016 and other recognized accounting practices and policies to the extent applicable. The
consolidated financial results also include the financial information in respect of 1 (One) subsidiary and 11 {Eleven) joint venture which have
not been audited by their auditors,
4) The Company /Group operates in & single reportable operating Segment ‘Development of Rail Infrastructure’, hencea there are no separate
oparating segments as par Ind AS 108 -Dperating Segments.
5} Section 115BAA has been inserted in the Income Tax Act, 1967 vide Taxation laws (Amendment) Act, 2019, which enables domesfic
companies to exarcise a non-reversible option to pay corporate tax at reduced rates effective 1st April, 2019 subject to certain conditions. The
company has not exercised this option yet.
6) The Board of Directors has recommended the final dividend of Rs. 0.36 per equity share having face value of Rs. 10 each for the financial year
2022-23, subject to the approval of the shareholders at the ensuing Annual General Meeting. This is in addition to the interim dividend of Rs.

red office: 1t Floor, Au

mmm LIMITED
i ﬁlﬁﬂﬂc

© R.K Puram,New

4 ﬂﬁiﬁnﬁﬁﬂﬂl Eﬂl:ﬁi —1 ‘lﬂﬂﬁ

STANDALONE CONSOLIDATED
8. Quarter Ended Year Ended Quarter Ended Year Ended
Na. Particulars 31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022 31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022
(Audited) (Unaudited) (Audited) (Audited) (Audited) (Audited) (Unaudited) (Audited) (Audited) (Audited)
1 | Revenue from Operations 5721.25 5010.67 6437.64 20281.57 19381.11 5719.83 5012.09 6437.54 20281.57 19381.71
2 | Other Income 261.24 283.84 219.65 1003.94 809.26 256.05 280.91 209.98 996.47 800.24
3 | Total Income 5982.49 5294.51 6657.29 21285.51 20190.97 5975.88 5293.00 6647.52 21278.04 20181.95
4 | Profit Before Tax (PBT) 481.51 406.00 473.33 1644.38 1406.24 496.09 447 .86 479.84 1798.15 1429.50
5 | Profit After Tax (PAT) 345.28 341.02 372.01 1267.97 1087.35 350.25 382.42 378.16 1420.55 1110.02
6. | Total Comprehensive Income/(loss) for the periodyear 345.33 342.83 372.09 1268.88 1087.01 359.32 384.23 378.26 1421.60 1109.68
7. | Equity Share Capital 2085.02 2085.02 2085.02 2085.02 2085.02 2085.02 2085.02 2085.02 2085.02 2085.02
8. [ Other Equity (Excluding Revaluation Reserve) 4394.10 3546.39 5240.10 4312.38
9. | Earnings Per Equity Share (EPS)
Basic 1.66 1.64 1.78 6.08 5.22 1.72 1.83 1.81 6.81 5.92
Diluted 1.66 1.64 1.78 6.08 9.22 1.72 1.83 1.81 6.81 a.32
MOTES: 1.77 per equity share paid during the Financial Year 2022-23.

7) Balances of some of the Trade receivables, other assets, Trade and other payables accounts are subject to confirmationss/reconciliations and
consequential adjustmant, if amy. Reconciliations are carriad out on on-going basis. Provisions, wharaver considerad necessary, have been
made. However, management does not expact to have any matenal financial impact of such pending confirmations/reconciliations.

8} Inrespect of Krishnapatnam Railway Company Limited (KRCL), RVNL is entitled for departmental charges @ 5% of the total cost of work as
par the detailed estimate/revised estimate/completion estimate as provided in paragraph 1137 of the Code for Engineering Depariment of
Indian Railways. BYNL has received representation from KREL for wanver of the aforesaid deparimental charges apart from other relaxations
from contractual obligations. Based on the representation made by KRCL, the management of the Company has decided to keep in abeyance
the claim of the said departmental charges pending datailad review of the subject matter by the Board of Directors of the Company.

9} Figures of [ast quarter are balancing figures between audited figures in respact of the whole financial year and the publishad year to date
unaudited figures wp to the 3rd quarter of the relevant Financial Year.

10) The audited accounts are subject to review by the Comptroller and Auditor General of India under saction 143(6) of the Companies Act, 2013.

11) Wherever necessary figuras for the previous periods’ year have been regrouped, reclassified/recasted to conform to the classification of the
current periodyear.

12) The above is an extract of the detailed format of Quarter and Year ended Standalone/Consolidated Financial Results filed with Stock Exchanges
under Regulation 33 of the SEBI (Listing Obligations and Disclosuras Requiremants) Regulation, 2015. The complete format of the Financial
Results is available on the Stock Exchange websites at www.hseindia_com, www. nseindia.com and on Company's website www.rvnl.org.

For and on behall of the Board of Directors
Sd/-

Pradeep Gaur

Chairman & Managing Director
ﬁlﬂm

Kolkata
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